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MR. SPEAKER:

I move that Engrossed Senate Bill 500 be amended to read as follows:

1 Page 62, between lines 12 and 13, begin a new paragraph and insert:

2 "SECTION 45. IC 33-39-7-26 IS ADDED TO THE INDIANA

3 CODE AS A NEW SECTION TO READ AS FOLLOWS

4 [EFFECTIVE JULY 1, 2007]: Sec. 26. (a) This subsection applies to

5 participants, survivors, and beneficiaries receiving benefits as of

6 December 31, 2007. The amount of the monthly benefit received by

7 a participant, survivor, or beneficiary as of December 31, 2007,

8 shall be increased by two percent (2%). The increase under this

9 subsection applies to monthly benefits paid after December 31,

10 2007.

11 (b) This subsection applies to participants, survivors, and

12 beneficiaries receiving benefits as of December 31, 2008. The

13 amount of the monthly benefit received by a participant, survivor,

14 or beneficiary as of December 31, 2008, shall be increased by two



2
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1 percent (2%). The increase under this subsection applies to

2 monthly benefits paid after December 31, 2008.".

3 Renumber all SECTIONS consecutively.

(Reference is to ESB 500 as printed April 3, 2007.)

________________________________________

Representative Kuzman
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